
 

 
 

1690 All-State Court, Suite 100, West Des Moines, IA 50 | 515-631-6160 | eFax 913-681-0012 

Environmental Consultants & Contractors 

May 21, 2026 
File No. 27226083.00 
 
 
Ms. Mary Klemesrud 
Iowa Department of Natural Resources 
Land Quality Bureau 
6200 Park Avenue, Suite 200 
Des Moines, IA 50321 
 
 
Subject: 2026 Financial Assurance  
 Central Disposal Systems, Inc. 
 Permit No. 95-SDP-01-72P 
 

Dear Ms. Klemesrud: 

SCS Engineers (SCS), on behalf of Waste Management, Inc., is pleased to submit the 2026 Financial 
Assurance for the Central Disposal Systems Landfill (Landfill) to the Iowa Department of Natural 
Resources (DNR). We have included the completed DNR Form 542-8090 Municipal Solid Waste 
Sanitary Landfill Financial Assurance Report Form in addition to the attachments noted below.  

Approximately 14.3 acres of composite final cover were constructed in 2025 on the north and west 
sides of the Landfill. Construction Drawings for the project were submitted to the DNR on May 12, 
2025 (Doc. 113045) and approved by the DNR on June 13, 2025 (Doc. 113264). Quantities 
associated with and/or impacted by the final cover construction were modified as appropriate for the 
closure and post-closure cost estimates. Unit costs for the closure and post-closure cost estimates 
were increased by applying the 2026 inflation factor of 1.033 to the unit costs from the 2025 
Financial Assurance cost estimates. The updated closure and post-closure cost estimates are 
included in Attachment A.  

The current bond and account statement are included in Attachment B. The owner/operator’s 
affidavit and certification by their auditor/accountant is included in Attachment C. Waste disposal 
tonnages from February 1, 2025 through January 31, 2026 are included in Attachment D.  
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If you have any questions regarding this submittal, please contact us at (515) 631-6160. 
 
Sincerely,   
   

Chris T. Calhoun, EIT   Christine L. Collier, P.E. 
Project Professional  Senior Project Manager 
SCS Engineers  SCS Engineers  

  

CTC/CLC 

cc:  Addressee 
 John Reynolds, Central Disposal Landfill 

George Fletcher, Central Disposal Landfill 
Michaela Tiefengraber, Central Disposal Landfill  

 
  

Certification 
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Municipal Solid Waste Sanitary Landfill 
Financial Assurance Report Form 

 

SECTION 1: FACILITY INFORMATION 
(please print or type) 

Information Requested 

Facility Name: Central Disposal Landfill Permit Number: 95-SDP-01-72P 

Permitted Agency/Entity: Waste Management, Inc. 

 

SECTION 2: CLOSURE/POSTCLOSURE OR CORRECTIVE ACTION COST ESTIMATES 

Information Requested Cost Estimate Date of Cost Estimate 

Updated Closure Cost Estimate $ 5,082,922 3/5/2026 

Updated Postclosure Cost Estimate $ 5,773,322 3/5/2026 

Initial or Updated Corrective Action Cost Estimate $             

 
*Attach closure/postclosure cost estimate(s) signed and certified by an Iowa-licensed professional engineer. Cost estimates shall 
include, at a minimum, each of the cost line items defined in 113.14(3)“c” for closure and 113.14(4)“c” for postclosure. Please 
provide closure and/or postclosure site area acreage information with the estimates. 

 
Provide a cost estimate for corrective action only if corrective action is required and a corrective action plan has been approved by 
the Department. Attach the corrective action cost estimate signed and certified by an Iowa-licensed professional engineer. The cost 
estimate shall account for total costs of the activities described in the approved corrective action plan for the corrective action 
period. 

 

SECTION 3: FACILITY WASTE TONNAGE INFORMATION 
Information Requested Tons 

Remaining permitted capacity as of the beginning of permit holder’s current fiscal year 28,133,473 

Amount of waste disposed of at the facility during the prior fiscal year 185,858 

 

SECTION 4: PROOF OF COMPLIANCE 
Publicly Owned Municipal Solid Waste Landfills (ATTACH AUDIT REPORT) 

Owner’s Most Recent Annual Audit Report 

Prepared by: Not Applicable  

For fiscal year ending: Not Applicable  

 

Privately Owned Municipal Solid Waste Landfills (ATTACH AFFIDAVIT) 

Attach owner/operator’s affidavit indicating that an annual review has been performed by a certified public accountant 
to determine whether the privately owned landfill is in compliance with IAC 567 Chapter 113. The affidavit shall state 
the name of the certified public accountant, the dates and conclusions of the review, and the steps taken to rectify any 
deficiencies identified by the accountant. 
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SECTION 5: FINANCIAL ASSURANCE INSTRUMENT 
Type and Value of Financial Assurance Instrument(s) (ATTACH INSTRUMENT(S)) 

 

Assurance Instrument Establishment Date Mechanism Covers Instrument Value* 

Trust Fund 
567 IAC 113.14(6)“a” 

      

Closure  

$ 1,114,552 Postclosure  

Corrective Action  

Surety Bond 
567 IAC 113.14(6)“b” 

July 27, 2000 

Closure  

$ 9,741,692 Postclosure  

Corrective Action  

Letter of Credit 
567 IAC 113.14(6)“c” 

      

Closure  

$       Postclosure  

Corrective Action  

Insurance 
567 IAC 113.14(6)“d” 

      

Closure  

$       Postclosure  

Corrective Action  

Corporate Financial Test 
567 IAC 113.14(6)“e” 

      

Closure  

$       Postclosure  

Corrective Action  

Local Gov’t. Financial Test 
567 IAC 113.14(6)“f” 

      

Closure  

$       Postclosure  

Corrective Action  

Corporate Guarantee 
567 IAC 113.14(6)“g” 

      

Closure  

$       Postclosure  

Corrective Action  

Local Gov’t Guarantee 
567 IAC 113.14(6)“h” 

      

Closure  

$       Postclosure  

Corrective Action  

Local Gov’t. Dedicated Fund 
567 IAC 113.14(6)“i” 

      

Closure  

$       Postclosure  

Corrective Action  

*Pursuant to IAC 567 113.14(9), if account(s) are restricted/reserved to pay for closure, postclosure or corrective action costs, then 
the amount of the financial assurance instrument may be reduced by the sum of the cash balance of the account(s) established to 
comply with subrule 113.14(8).   

 

SECTION 6: INITIAL PROOF OF ESTABLISHMENT OF ACCOUNTS 
Check Which Applies:  New Mechanism  Previously Submitted 

Pursuant to IAC 567 Chapter 113.14(8)“f”, documentation of the establishment of accounts is to be submitted to the 
department by April 1, 2003 for currently permitted MSWLFs. Permit holders for MSWLFs permitted after April 1, 2003, 
shall submit documentation of the establishment of accounts prior to the MSWLF’s initial receipt of waste. 
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Please attach documentation indicating accounts/fund have been established for closure and postclosure care and if the 
account(s) are restricted/reserved for closure or postclosure care. Examples of documentation include bank statements 
for closure/postclosure accounts, letter signed by the chief financial officer, letter from certified public accountant, etc. 
 
Accounts established pursuant to paragraph 113.14(6)“a” for trust funds or paragraph 113.14(6)“i” for local government 
dedicated funds also satisfies the requirements of this subrule, and the permit holder shall not be required to establish 
additional closure and postclosure accounts. 
 

SECTION 7: CLOSURE AND POSTCLOSURE ACCOUNTS 
Completion of the following closure and postclosure account information complies with the annual financial statement 
requirements of IAC 567 113.14(3)“a” and 113.14(4)“a” by indicating the current balance(s) of the closure/postclosure 
account(s) or dedicated/trust fund and the projected amount(s) to be deposited in the account(s).  
 
Under “Beginning Balance”, please state the account/fund balance 30 days after the start of the previous fiscal year, for 
“Ending Balance”, indicate the account balance 30 days after the close of the previous fiscal year, and for “Projected 
Deposit”, indicate the amount to be deposited within 30 days of the close of the permit holder’s fiscal year. 
 

Information Requested Beginning Balance Ending Balance Projected Deposit 

Closure Account Balance 
(see formula below) 

$       $       $       

Postclosure Account Balance 
(see formula below) 

$       $       $       

Or 

Dedicated Fund Balance 
(see formula below) 

$       $       $       

Trust Fund Balance 
(see formula below) 

$ 1,009,630      $ 1,114,552 $ 64,356 

 
Formula for Projected Deposits 

Closure or Postclosure Account 

CE - CB 
x TR 

RPC 

Where “CE” is the closure or postclosure cost estimate, “CB” is the balance 30 days after close of the previous fiscal 
year, “RPC” is the remaining permitted capacity in tons, of the landfill from the beginning of the current fiscal year, 
and “TR” is the total number of tons of solid waste disposed in the prior year. 

 
Dedicated/Trust Fund 

CE - CB 

Y 

Where “CE” is the closure or postclosure cost estimate, “CB” is the balance 30 days after close of the previous fiscal 
year, and “Y” is number of years remaining in the pay-in period. 

 
If needed, the space below can be used to show calculations for projected deposits 

Closure/Postclosure 
 
$10,856,244 - $1,114,552 X 185,858 = $64,356 
         28,133,473 
 

 
 

 





 

 
 

Attachment A 

Closure and Post-Closure Cost Estimate 



Task1
Units Unit Cost

Cost 
Year

Inflation or 
Update

Unit Cost 
($2026) Cost of Task 

  1. Closure and Postclosure Plan Document Revisions 1 10,000$      lump sum 2024 INFLATION 10,578$             10,578$          
  2. Site Preparation, Earthwork, and Final Grading 1 164,570$     lump sum 2024 INFLATION 174,081$           174,081$        
  3. Drainage Control Culverts, Piping, and Structures 0 -$            lump sum 2024 INFLATION -$                   -$                
  4. Erosion Control Structures, Sediment Ponds, and Terraces 1 491,545$     lump sum 2024 INFLATION 519,952$           519,952$        
  5.1. Final Cap Construction (18")2 0.0 11,173$      acre 2024 INFLATION 11,819$             -$                
  5.3. Final Cap Construction (Lined Area)3 58.3 46,542$      acre 2024 INFLATION 49,231$             2,870,185$     
  6. Cap Vegetation Soil Placement 58.3 10,379$      acre 2024 INFLATION 10,978$             640,041$        
  7. Cap Seeding, Mulching, and Fertilizing 58.3 2,506$        acre 2024 INFLATION 2,651$               154,544$        
  8. Monitoring Well, Piezometer, and Gas Control Modifications 1 145,500$     lump sum 2024 INFLATION 153,909$           153,909$        
  9. Leachate System Cleanout and Extraction Well Modifications 1 15,200$      lump sum 2024 INFLATION 16,078$             16,078$          
 10. Monitoring Well Installations and Abandonments 0 -$            lump sum 2024 INFLATION -$                   -$                
 11. Facility Modifications to Effect Closed Status 1 1,500$        lump sum 2024 INFLATION 1,587$               1,587$            
 12. Engineering and Technical Services 1 428,136$     lump sum 2024 INFLATION 452,879$           452,879$        
 13. Legal, Financial, and Administrative Services 1 64,220$      lump sum 2024 INFLATION 67,932$             67,932$          
 14. Closure Compliance Certifications and Documentation 1 20,000$      lump sum 2024 INFLATION 21,156$             21,156$          

Total Cost of Closure 5,082,922$     

Notes:
1) Task items based on the list from 567 IAC 113.14(3)"c"(6).
2) "Inflation" denotes that the updated unit quantites were multiplied by the Iowa Department of Natural Resources (DNR) provided adjustment of 

      cost for inflation factor. "Update" indicates that the costs were reviewed and potentially revised for the individual line item.
3) Current open unlined area requiring final cover: 0.0 acres
4) Current open lined area requiring final cover: 58.3 acres
5) Current open total area requiring final cover: 58.3 acres
6) Approximate Borrow Area: 0.0 acres
7) Closed Area: 28.6 acres

2026 Closure Cost Estimate - Central Disposal Landfill



Task1
Years

Cost per 
Year

Cost 
Year

Inflation or 
Update

Cost per Year 
($2026) 30 Year Cost 

  1. General Site Facilities, Access Roads, and Fencing Maintenance 30 1,247$        / year 2024 INFLATION 1,319$               39,563$          
  2. Cap and Vegetative Cover Maintenance 30 7,223$        / year 2024 INFLATION 7,640$               229,213$        
  3. Drainage and Erosion Control Systems Maintenance 30 3,909$        / year 2024 INFLATION 4,135$               124,040$        
  4. Groundwater to Waste Separation Systems Maintenance 30 206$           / year 2024 INFLATION 218$                  6,532$            
  5. Gas Control Systems Maintenance 30 12,361$      / year 2024 INFLATION 13,076$             392,267$        
  6. Gas Control Systems Monitoring and Reporting 30 25,026$      / year 2024 INFLATION 26,472$             794,169$        
  7. Groundwater and Surface Water Monitoring Systems Maintenance 30 1,041$        / year 2024 INFLATION 1,101$               33,044$          
  8. Groundwater and Surface Water Quality Monitoring and Reporting 30 38,797$      / year 2024 INFLATION 41,039$             1,231,175$     
  9. Groundwater Monitoring Systems Performance Evaluations and Reports 30 -$            / year 2024 INFLATION -$                   -$                
 10a. Leachate Control Systems Maintenance (Years 1- 3) 3 6,954$        / year 2024 INFLATION 7,356$               22,069$          
 10b. Leachate Control Systems Maintenance (Years 4-30) 27 3,919$        / year 2024 INFLATION 4,145$               111,923$        
 11a. Leachate Management, Transportation, and Disposal (Years 1-3) 3 608,217$     / year 2024 INFLATION 643,367$           1,930,101$     
 11b. Leachage Management, Transportation, and Disposal (Years 4-30) 27 8,240$        / year 2024 INFLATION 8,716$               235,340$        
 12. Leachate Control Systems Performance Evaluations and Reports 30 -$            / year 2024 INFLATION -$                   -$                
 13. Engineering and Technical Services 30 9,000$        / year 2024 INFLATION 9,520$               285,604$        
 14. Legal, Financial, and Administrative Services 30 4,500$        / year 2024 INFLATION 4,760$               142,802$        
 15. Financial Assurance, Accounting, Audits, and Reports 30 6,160$        / year 2024 INFLATION 6,516$               195,480$        

Total Cost of Postclosure 5,773,322$     

Notes:
1) Task items based on the list from 567 IAC 113.14(4)"c"(6).  
2) "Inflation" denotes that the updated unit quantites were multiplied by the Iowa Department of Natural Resources (DNR) provided adjustment of 

      cost for inflation factor. "Update" indicates that the costs were reviewed and potentially revised for the individual line item.

2026 Post-Closure Cost Estimate - Central Disposal Landfill



 

 

Attachment B 

Surety Bond and Account Statement 

  









This statement is for the period from February 1, 2026 to February 28, 2026

Questions?

Relationship Manager.

Phone: 
Email: lani.vue@usbank.com

Operations Analyst

Phone: 
Email: ger.moua1@usbank.com

244
058129834-  2-N-01

736895551-260301-10430--062347795- 01

If you have any questions regarding your account or this statement, please contact your

Lani Vue

Ger Moua

00000000244 000638135237055 P          
Waste Management Inc
ATTN WM Treasury Department
800 Capitol St Ste 3000
Houston, TX  77002

Account Number: XXXX70000

Central Disposal Systems, Inc. Iowa Department of Natural Resources EPA) Trust
Agreement DTD 9.10.2021 Trust Account



$1,049,212.50

$1,114,552.50

$2,979.61

$1,117,532.11

244
058129834-  2-N-01

736895551-260301-10430--062347795- 01

Cash and Securities Receipts 65,340.00

Interest, Dividends and Other Income 2,979.61

Current Period
 02/01/26 to 02/28/26

Beginning Market Value

Adjusted Market Value

Investment Results

Total Investment Results

Ending Market Value

Account Name: Central Disposal Systems, Inc. Iowa Department of Natural Resources EPA) Trust Agreement DTD 9.10.2021 Trust Account 
Account Number: XXXX70000 February 1, 2026 to February 28, 2026
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MARKET VALUE SUMMARY

ccalhoun
Highlight



Total Market Value $1,117,532.11 100.00 $36,934.46

244
058129834-  2-N-01

736895551-260301-10430--062347795- 01

Cash and Cash Equivalents 1,117,532.11 100.00 36,934.46

Assets
Current Period

Market Value
% of
Total

Estimated
Annual Income

Account Name: Central Disposal Systems, Inc. Iowa Department of Natural Resources EPA) Trust Agreement DTD 9.10.2021 Trust Account 
Account Number: XXXX70000 February 1, 2026 to February 28, 2026
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ASSET SUMMARY



$0.00 $0.00 $0.00

$0.00 $0.00 $0.00

244
058129834-  2-N-01

736895551-260301-10430--062347795- 01

Taxable Dividends 2,979.61 2,979.61

Cash Receipts 65,340.00 65,340.00

Transfers -2,979.61 2,979.61 0.00

Net Money Market Activity -68,319.61 -68,319.61

Income
Cash

Principal
Cash

Total
Cash

Beginning Balance 02/01/26

Ending Balance 02/28/26

Account Name: Central Disposal Systems, Inc. Iowa Department of Natural Resources EPA) Trust Agreement DTD 9.10.2021 Trust Account 
Account Number: XXXX70000 February 1, 2026 to February 28, 2026
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CASH SUMMARY



Cash and Cash Equivalents

Total Cash and Cash Equivalents

Total Assets

Estimated Current Yield

U.S. Money Markets

Total U.S. Money Markets

ASSET DETAIL

ASSET DETAIL MESSAGES

$1,117,532.11 $1,117,532.11 $0.00 100.00 $36,934.46

$1,117,532.11 $1,117,532.11 $0.00 100.00 $36,934.46

$1,117,532.11 $1,117,532.11 $0.00 100.00 $36,934.46

3.31

244
058129834-  2-N-01

736895551-260301-10430--062347795- 01

FIDELITY INSTL CASH PORTFOLI 657
316175603; FCGXX

1,117,532.110 1.0000 1,117,532.11 1,117,532.11
1.00

0.00 100.00 36,934.46 3.31

Time of trade execution and trading party (if not disclosed) will be provided upon request.

When reliable third-party pricing cannot be obtained, assets are valued based on internal fair value methodologies. The values shown may not reflect actual market pricing to be realized upon a sale. While U.S.
Bank believes its valuation methods are appropriate and consistent with those used by other market participants, the use of different methodologies could lead to a different measurement of fair value at reporting
date.

Estimated Current Yield and Estimated Annual Income are estimates provided for informational purposes only and should not be relied on for making investment, trading, or tax decisions. The estimates may not
represent the actual value earned by your investments and they provide no guarantee of what your investments may earn in the future.

Security Description

Shares/Face Amt Price Market Value
Tax Cost/
Unit Cost

Unrealized
Gain Loss

Percent
of Total

Portfolio
Estimated

Annual Income
Estimated

Current Yield

Account Name: Central Disposal Systems, Inc. Iowa Department of Natural Resources EPA) Trust Agreement DTD 9.10.2021 Trust Account 
Account Number: XXXX70000 February 1, 2026 to February 28, 2026
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TRANSACTION DETAIL

TRANSACTION DETAIL MESSAGES

$0.00 $0.00 $1,049,212.50

$0.00 $0.00 $1,117,532.11 $0.00

244
058129834-  2-N-01

736895551-260301-10430--062347795- 01

02/02/26 Asset Income Daily Rate Income on FIDELITY INSTL CASH PORTFOLI 657
For Period of 01/01/26 to 01/31/26 Due on 02/02/26, Trade Date
02/02/26, Contractual Settlement Date 02/02/26, CUSIP
316175603, TICKER FCGXX

2,979.61

02/02/26 Purchases Purchase 2,979.61 Units of FIDELITY INSTL CASH PORTFOLI
657 @ $1.00, Trade Date 02/02/26, Contractual Settlement Date
02/02/26, CUSIP 316175603, TICKER FCGXX

-2,979.61 2,979.61

02/03/26 Transfers Cash Disbursement - Portfolio Transfer via Transfer, TRANSFER
TO CAPITAL

-2,979.61

02/03/26 Transfers Cash Receipt - Portfolio Transfer via Transfer, TRANSFER
FROM INCOME

2,979.61

02/23/26 Cash Receipts Cash Receipt - Addition to Account via Wire, GXM350 WIRE
FROM USA WASTE-MANAGEMENT RES LLC

65,340.00

02/23/26 Purchases Purchase 65,340.00 Units of FIDELITY INSTL CASH PORTFOLI
657 @ $1.00, Trade Date 02/23/26, Contractual Settlement Date
02/23/26, CUSIP 316175603, TICKER FCGXX

-65,340.00 65,340.00

Estimates should not be used for tax purposes

Date Activity Description
Income

Cash
Principal

Cash Tax Cost
Estimated
Gain/Loss

Beginning Balance 02/01/26

Ending Balance 02/28/26

Account Name: Central Disposal Systems, Inc. Iowa Department of Natural Resources EPA) Trust Agreement DTD 9.10.2021 Trust Account 
Account Number: XXXX70000 February 1, 2026 to February 28, 2026
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Attachment C 

Municipal Solid Waste Sanitary Landfill Owner’s Affidavit 

  





 

 

Attachment D 

Waste Disposal Tonnages (Feb 1, 2025 – Jan 31, 2026) 

 

 

 



Central Disposal Sanitary Landfill

Monthly Waste Disposal Tonnages

February 1, 2025 through January 31, 2026

Date Tons

February-25 10,994.21

March-25 12,573.86

April-25 14,067.71

May-25 15,393.66

June-25 15,706.22

July-25 18,564.99

August-25 16,628.98

September-25 17,024.37

October-25 17,498.36

November-25 15,490.14

December-25 15,958.49

January-26 15,957.39

Total 185,858.38
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