
Coat Combustion Residue MonofNI
Financial Assurance Report Form

CON 12-1-1
Doc # 116768

SECTION 1: FACiun INFORMATION
(filfase print or typd-L

Information Requarted

Facility Name: CTBJII Sweeteners - North America Landfill - CCR

Permitted Agency/Eotfty: Carelll. Inc.

Permit Number: 62-SDP.4-89C

SECTION 2: CLOSURE/POSTCLOSURE OR CORRECTIVE ACTION COST ESTIMATES
Information Requutcd

Updated Ctosure Cost Estimate

Updated Postclosure Cost Estfmate

Initial or Updated Corrective Action Cost Estimate

CortEstinwf

$N/A
$1.426,977

$N/A

Date of Cost Estimate

N/A
March 10,2026

N/A

•Attach closure/postdosure cost estimate(s) signed and certified by an lowa-flcensed professional engineer. Cost estimates shall
Include at a minimum, each of the cosfc line Items defined In l03.3(3)"cw for closure and 103.3{4)*'c" for postdosure. Please provide
closure and/or postcl&sure site area acreage Information with the estfmatss.

Provide a cosl estimate for corrective action only If corrective action Is required and a corrective action plan has been approved by
the Department. Attadi the corrective action wst estimate signed and certified by an lowa-licensed professional engineer. The cost
estimate shall account for total costs of the activities described In the approved corrective action plan for the corrective action
period.

SECTION 3: FACtUTY WASTE TONNAGE INFORMATION
Information Requested

Remaining permitted capacity as of the beginning of permit holder's current fiscal year

Amount of waste disposed of at the facility during the prior year

Tons

Closed

N/A

SECTION 4; PROOF OF COMPUANCE

Publicly Owned Coal Combustion Residue Moncfllls {ATTAWAUDITREPORT)

Owner's Most Recent Annual Audit Report

Prepared by: N/A

Forfiscal year ending: N/A

Prrvattly Owned Coal Combustion Residue Monofltls {ATTACH AFFfOAVfT}
Attach owner/operator's affidavit Indicating that an annual revfew has been performed by a certified public accountant
to determine whether the privately owned monoftH is in compliance with IAC 567 Chapter 103. The affidavit shall state
the name of the certified public accountant, the dates and conclusions of the review, a nd the steps taken to rectify any
deficiencies identified by the accountant.
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SECTION 5; FlNANCtALASSURANCElNSmUJVIENT

Tvpe^aVa^'^Rnarfirial^i^^li^^ . „, ,,, , (ATTACH]^^S^T(S))^

' Assulranteift^um^rit- ^: j]

Trust Fund
567 IAC 103.3(6Fa"

Surety Bond
567 IAC 103.3(6)^

Letter of Credit
567 1AC 103.3(6)ttcff

Insurance
567 IAC 103.3(6)"d"

Corporate Financial Test
5671AC103.3(6)//e"

Local Gov't, Financial Test
567 IAC 103,3(6)^

Corporate Guarantee
S671AC103.3(6)"g'/

Local Gov't Guarantee
5671AC103.3(6)"h"

Local Gov't. Dedicated Fund

567IAC103.3(6)V

iEstabItshiniejit;6[ailEe^
T^.a Tw; .•^VfTr;; ~. •"it'yi? ^ .

March 5, 2024

Mechi^ntsjrtjCoytei'g;. ., ,

Closure D

Postclosure D

Corrective Action Q

Closure D

Postclosure S3

Corrective Action Q

Closure D

Postclosure D

Corrective Actton Q

Closure [_]

Postdosure D

Corrective Action Q

Closure Q

Postclosure Q

Corrective Action D

Closure D

Postclosure Q

Corrective Action D

Closure Q

Postdosure Q

Corrective Action

Closure [_]

Postclosure Q

Corrective Action Q

Closure D

Postdosure

Corrective Action [_]

Inslrui^nent'yalue* .5

$

$ 3,512,221.00

$

$

$

$

$

$

$

SECTION 6: FUND PAYMgNTS
(only if using dedicated or trust fund)

Completion ofthefoiEowingfund information complies with the annual financial statement requirements of (AC 567
103.3{3)"a" and 103.3(4) V by indicating the current batance(s) of the dedicated/trust fund and the projected
amount(s) to be deposited in the fund(s).

Under "Beginning Balance", please state the fund balance 30 days afterthe start of the previous fiscal year, for "Ending
Balance", indicate the fund balance 30 days after the close of the previous fiscal year/ and for "Projected Deposit",
indicate the amount to be deposited within 30 days of the close of the permit holder's fiscal year.

04/20ZS cmc Page 2 DNR Form 542-8090



Information Rtquested

Dedicated Fund Balance
{MefwfiwtaiM/ow)

Trust Fund Balance
(mfwmvfy Mow)

Beginning Balance

$N/A

$N/A

Ending Balance

$N/A

$N/A

Projected Deposit

$w
$M/A

Formula for Projected Deposits
DedIcated/Trust Fund

CE-CB
Y

Where "CE" Is the closure or postclosure cost estimate, "C6" is the balance 30 days after close of the previous fiscal
year, and T' Is number of year? remaining In the pay-In period.

If needed, the space below can be used to show calculations for projected deposits

SECTION 7: PERMIT HOLDER ENDORSEMENT
Submittal of this completed and endorsed form along with all required documentation establishes Notification and
Proof of Permit Holder Compliance with IAC 567 Chapter 103.

Name of Official: Jonathan Razlnk _Title; Facility Manaeer

Agency/Entity: careill. Inc.

Address: 17S4QMonroe/WaDelloRd.

CHy; Eddwltle

Telephone: 641-969-3713

Email Address: Jo_hnathan_Razink@carg!ILcom

Signature of Official..^2^..,

.State: 1A- .Zip: 52553

Fax: (S41-969-3616

Date: >/isAS-fc

Questions? Contact Mar/ Klemesrud at (515) 802-8835 orMarv.KIemesrud@)cinr,iowa,eov

04/2025 omc l>ai&3 ONRForm542-EOW



Environmental Consultants & Contractors

March 10,2026
File No. 27226069.00

Ms. Crystal Humphrey
Carglll Corn MHItng
17540 Monroe/Wapello Rd.
Eddyvltle, IA 52553

Subject: 2026 Rnancial Assurance Cost Estimates
Cargill OCR Landfill
Permit No. 62-SDP-Q4^9C

Dear Ms. Humphrey:

SOS Engineers has completed the 202S post-closure cost estimates to be Included in the financial
assurance lot the closed CargJH OCR Landfill.

In order to incorporate the Inflation factor and reduction of post-closure years, the 2025 post-closure
cost estimate (Doc #113047) was divided by 2025's remaining years in post-closure to determine
the annual coat The Enflation factor was applied to this cost to determine the annual cost for the
2026 estimate. The 2026 annual cost estimate was multiplied by 2026's remainingyears in post-
closure to determine the totai poet-olosure cost estimate for 2026. The values for the previous and
current estimates are provided in -the table below. The CargIII OCR Land-fHt currently has 9 years
remaining of the 10-yearstafcedpost-cTosure period,

EartfmBte

Total Cost

Units

Annual Cost

^028

$1,534,875

10

$153,488

Inflation Factor

1.033

2028

$1,426.977

9

$158.553

If you have any duestions reganIEngthIs report, please contact us at (515) 631-6160.

Sincerely,

'tfw\-»

CfaytorfJ.Davis,E.!.T
Associate Professional
SCS Engineers

Cj^s^^^C^XLu^
Christine L Collier, P.E,
Senior Project Manager
SCS Engineers

GJD/CLC

• -Sic Courl w 1A r"? .5 31.



Cr/stal Humphrey
March 10,2025
Page 2

Engineer's Certification

I hereby certify that tMs document was prepared by me or under my
direct supervision and that t am a dulyticcnsad Professions!
Engineer undw cht lcws of the state of low.

ChrkflneL [ya^^"
:ollier,P.E. yw'ww'ls!l

ChrlsttneL Collier Data

My tiwna* renewal dat* ii: 0<c*mb<r3l,2027

Pages or sheets covered by this sea I:

All



Increase PENALTY RIDER

BONDAMOUNTt 3.423,218.00 BONDNO._190025390_

TalMattachedandfomiapflrtofBondNo. 190025390 datedthc 20th davof March .,
_?01? executed bv ^erty^utua**nsuranc9^0mpany
BS surety, on Ittfaatfof Car9i". l"">rporated
as cuireat principal of record, and in favor of State of Iowa - Department of Natural Resources
as Obligee, and in the amount of Three Million Four Hundred Twenty-three Thousand Two Hundred Eighteen & 00/100

fS 3.423,218.00 _).

tn consideration of the agreed premium charged for this bond, it is understood and agreed that
Liberty Mutual insurance Company _ hereby consents that effective firom

the 5th _ day of March _, 2024 said bond shall be amended as follows:

THE BOND PENALTY SHALL BE Increased:

From; Three Million Four Hundred Twenty-three Thousand Two Hundred Eighteen & 00/100 ($ 3,423,21 8.00 )

To: Three Million Five Hundred Twelve Thousand Two Hundred Twenty.one & 00/100 _($ .$3.512,221.00 _)

The Increase of said bond penalty shall be effective as ofths 5th day of March
_2Q24 . and docs hereby agree that the continuity of protection under said bond subject to changes in
penalty shall not be impaired hereby, provided that the aggregate liability of the above mentioned bond shall
not exceed the amount of liability assumed by it at the time the act and/or acts of default were committed and
in no event shall such liability be cumulative.

Signed, scaled and dated this 5th _ day of March _, 2024 .

Cargill, Incorporated

BY:. LC ?AJ^

Liberty Mutual Insurance Company

BY:.
<?%^',.. • - •'-?-

^f^'(/^

PRINCIPAL

^SUttETY

^_
Michele L. Grogan * ATTOR^Y-IN.FACT



Liberty
Mutual.

SURETY

Thii Powr ofAttomty limit* iha tct» ofthotB named tltnln, and tlry hav* no authority to
bind th* Company except in thi minner and to th* txttnt htreln ifttd,

Liberty Mutual Insurance Company
The Ohio Casualty Insurance Company

West American Insurance Company

POWER OF ATTORNEY

Cerflicale ^o; B205014- 1900B7

KNOWN ALL PERSONS BY THESE PRESENTS: That The Ohio Caauatty (naurancfl Company is a cofporalton duly organiicd undef Ihe laws of ?8 State of New HamptHwB, hat
Liberty Mutual tnsurance Company I* a coiporatfofl duly ofaanized under Ihe laws ofttie State of Massachusetb, ard West American Insurance Company is a capm-aBofi duty o^snfiad
undw the towa of the State of Indiana (hefein colltcfivety calted Uit "Companioa"), pureuanl to and by aulhority hweln set tofff), doet hefehy name, con»tituts and appoint, Ann
Higgins; Danictlc Schmitl; Kdicy Ratcliffc, K&sha N. Grctnc^MichclB L Orogan

ailoTihadfyof. MmncapoltS dale of MM each Individually (| UKW b< mora Ihan one named, rta true and lawful altomov-h-lad to mnke,
txecula, seat, icltpowjedgB and (tdftier, te-and orTte behalf wauretyand as liiadanddetd, any and all iJndwtfltanga, bonds, racognbuncM and other aufety obligatiana, In pursuance
of Uieee presenla and shall be as binding upon tne Companiet BS if Ihay have been duly signed by tha president and attealed by the secrelafy of the Companies Ip their own proper
penons,

IN WFTNESS WHEREOF, Ifils Paw of Attofrey hM been subacribed by in authorizad officer or offiaal of Ul9 Companies and the coiporate seals of Itia Compsntes have beer affixed
thereto this _U*h_ day of March . 2021 .

Liberty Mutual Inauranct Company
The Ohio Casualty Insurwica Company
West American Insurance Compsny
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SiacofPENNSYLVANIA
County of MONTGOMERY

day of Mareh_

David M. Carey. Assistant Secrftlary

2021 before me personally appeared Oavid M. Carey, wno acknowieciged himaelf tD be the Assistant Secratary of LibBrty Mutual InaurancBOnlhis
Company, The Ohio Casuaily COfnpany, ard West flmenca/i tnsurajice Company, and that ha, as such, bang authorized so lo da, eitscute Vie foregoing insljunen for (he purposes
Ihefen contained by signing on hahelfof Ihs corBorstions by hfmsell as l duly authorized officer

IN WITNESS WHEREOF, t hem hereunfo subscribed my la.ma and affiKad my notajla fleal at Ki'ng of Piussia, Pennsylvania, on Uie day and year first above written,

-^ |CaminaNntflhaffiuini^i«Tln •Hos.'ySnni

Tfif PtHih, Niilaty Pubte
Montgomy County

Vyntimmuian—piftiMareha 2025
Commituon owihdf tllCIW

W-mMr. l*iKTC(t>ainAw*>lrtncfHBI<n«i

By: f.^L)

Teresa Pastflda, Motefy Public

This Powar of Attorney a made and executed pursuant to and by authority of Ihe following By-laws and Authorizaltona of Ths Ohio Casualty Insurancs Compflny, Liberty Mulua
I Insurance Company, and WestAmericar Insurance Company whidi resolutions are now In fuH Fofcs and effect reading as follows;

ARTICLE IV - OFFICERS: Section 12. Power rfAtlomey,
Any officer w olner affidal of tha CorpofBtky authorized fcr that purpose in wriljng by ttia Chaiiman or tha President, ana subject to eud' limitaSofi as ttia Criaifman or Ihe
Prwident may piescriba, ttiall appoint such altomeys-in-Fad, as may ba nocessary to act in behall of the CoipOfati'CHi to make, executB, seal, acknowledge aid delivef as suraly
any and ati undarfahinga, bonds, rBcogpizancsa and Dlhar aurety obligations. Such aHomsys-in-fact, subject to the limilaljons set loriti in their fespecUve pa-Aera at attorney shal'
have full power lo bind Die CorporaSon by thdf aifinature and acocuBoo of any such inatiumentl and to attach thefeta tha aeal of ths CorpGfalion When so eXBCuterf, Sdcn
mslruments shall bs as binding as if signed by the Presdent and attested ta by the Secfslary. Any power or aulhority grantsd to any repfesentabve or attomay-in-fact under he
prouiflions ofihis artide may be reuaked at an/ time by Eke Board, ffift Chairmaft, tha Pfesident of b/ the officer or officafs gfanting such poner orguthonty

ARTICLE XIII - Execution of Contracts; Sector 5. Suraty 9(nds and Updertakings.
Any officar of tha Company autTwzed for that purpose In writing by the chairman or Die president, and subject lo sucfi limitations as Die chairman of tfie presidgnt may prflsc^e,
shall appcinftucftaEtofneya'in-ract, as may &s necessaiy to ad in behalf of the Company to make, exeuts, seal, acknowledge and deliver gs surely any and a!'undulakings.
bonda, fBcogfiftgnces and olher <unty oblkjBtIow, Sudi atlameys-m-fKl subject to Bie limitationa ad torih in (hair respediue powers of aUomey, shall fiBue full power lo bind Bia
Conipany by Ihdr afgndufe and execub'on of any such hsl'uments and to aHach ihefsto lh8 seal of die Company. When so exacutad such inslTumefts aha!! be as tHnding as if
signed by thg preadent and attested by Ihe secfetar/

CertlflntB of Detlgnadon - T?IB Pfeadenl rifha Ccmpany, acting purauant to the Bylaws of tha Company, authorizes David M. Carey, Assistant Secretaiy ta appoint tuch attomeys-ln-
fact as may be necassaiy to act on behalf of the CcfHfaiy to maks, axsats, asal, acknowtedga and deliver as Mjrely any and all undertakings, bonds, recagnfzances and othsr sursty
obligations

Aufhomation - By ijpanimouB consent of (hs Con-pan/s 8oanJ of Qirsclora, the Company consents that facsimile or mechanically (eproduced signature ol w\y assistant secrelary of Ihe
Company, wherever appsartng upon a certified copy of any power of attoffifly iflsued by the Company in cofinedJoo with surety bonds shall be valid and binding upor the Company w?
Uie same force and Bffecta ffiough manualfy affbwd,

i, Renaa C. Ueweltyn, tw unilerslgnMt, Aasistanl SecrelBry, The Ohio Casualty Insurance Company, U'berty MulLffl tnsurance Company, and West Ama'lcan hsurancs Company do
>iefgby certify Uiat !he original power of attorney ofwlnch the 'ofegotng 'i a luR, frue and correct copy of tie Powar of Attorney executed by said Companies, is in lu'i btca and effid and
has not been revoked

IN TESTIMONY WHEREOF, I haus hereunto set my hand ard affixed tha seals of said Companies this 6 ^\ day of fJ^ </^^. ^^
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Rfines C. Ueweflyn. Assistant Sflcteisr/
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ACKNOWLEDGMENT BY SURETY

STATE OF Minnesota

County of Hennepln } ss.

On this ^A day of /h^f ^. ^-a^>/ , before me personally

appeared Michele L. Grogan , known to, me to be the Attomcy-in-Fact of

Liberty Mutual Insurance Company
, the coqioration

that executed the within instrument, and acknowledged to me that such corporation executed the same.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal, at my of'ficc in the aforesaid County, the day and
year in this certificate first above written.

^ '"J--

l/^
^.l^p

kn-

•.^\t rttf^rf** '^

^ JULIAN T. THELfcN ^
;. ''. I OHMY PUBUC-Ml.<i-?OTA ^

•' My C^m. Exp.Jnn.3i '^7t

'•• WWV^. '<'• • tA'<ftf'' 'w{

^u^^ '/y^jy
Notart^ubtic in the State of Minnesota

\ty of Hennepin

S^1230/GE 10/89
XDP



VERIFICATION CERTIFICATE FOR

THIS IS TO CERTIFY that Bond No, 190025390 _, issued by
Liberty Mutual Insurance Company ^ dated this March 20 . ,2012 , in

the amount of Three Million Five Hundred Twelve Thousand Two Dollars {$^^Z^ljSQJ, on
behalf of_Carslll, Incorporatedfas Principal), and En
favor of. State of Iowa "Department of Natural Resources (35 Obligee) for

Iowa Coal Combustion Landfills _ covers a term which
began on the 03/20/2012 _ and ends only with the cancellation of said
bond or other legal termination thereof; and that the said bond remains tn effect,
subject to all Its agreements, conditions and limitations.

Signed, sealed, and dated* (enter below)
Liberty Mutual Insurance Company

(Name of Surety]

gy; "WcM^e. jL^ ^e-^ci^

Micheie L Grogan ^ Attorney-in-Fact

03/20/2026 - 03/20/2027

*Use current of renewal date



KPMG LLP
Suite 600
350 N. Bth Street
Minneapolis, MN 65401

Independent Accountants'Agreed-Upon Procedures Report

To the Management of Cargifl, Incorporated:

We have performed the procedures enumerated below, which were agreed to by the management of Cargill,
Incorporated (the Company), related to the IDNR Form 542-8090 Coal Combustion Residue Monofil Financial
Assurance Report Form (the Form) filed with the State of Iowa Department of Natural Resources for the Cargilt
Flylash Landfill. The Company is responsible for the Subject Matter.

The Company has agreed to and acknowledged that the procedures performed are appropriate to meet the
Intended purpose of assisting you in connection with establishing the Company's financial ability to bear certain
facility closure, post-closure, corrective action cost or liability coverage for non-sudden occurrences as
specified in the Iowa Code, IAC 567Chapter 103. This report may not be suitable for any other purpose. No
other parties have agreed to or acknowledged the appropriateness of these procedures for the intended
purpose or any other purpose.

The procedures performed may not address all the items of interest to a user of this report and may not meet
the needs of all users of this report and, as such, users are responsible for determining whether the procedures
performed are appropriate for their purposes. We make no representation regarding the appropriateness of the
procedures either for the intended purpose or for any other purpose.

The procedures and the associated findings are as follows;

1. We compared the amount in section 2 of the Form "Updated Post-closure Cost Estimate" to the amount
Identified as post-closure cost estimate included on page 1 of the Closure and Post Closure Opinion of
Probable Cost attachment to the Form and found them to be in agreement.

2. We compared the amount in section 5 of the Form "instrument value" to the amount identified as the bond
penalty in the Increase Penalty Rider dated March 5, 2024, which updated Surety bond number 190025390
dated March 20, 2012 (the Surety Bond), obtained by the Company and found them to be in agreement.

3. We compared the summation of the amounts in item 1 above, to the amount of the bond penalty included
in the Surety Bond noted in item 2 above and found them to be in agreement.

4. We compared the total asset amount of $84.99 billion as of May 31, 2025, to the total asset amount in the
Company's audited consolidated financial statements as of May 31,2025, and found them to be in
agreement.

We were engaged by the Company to perform this agreed-upon procedures engagement. We conducted our
engagement in accordance with attestation standards established by the American Institute of Certified Public
Accountants, which involves us performing the specific procedures agreed to and acknowledged above and
reporting on findings based on performing those procedures. We were not engaged to and did not conduct an
examination or review, the objective of which would be the expression of an opinion or conclusion, respectively,
on the compliance with Iowa Code, IAC 567 Chapter 103. Accordingly, we do not express such an opinion or



conclusion. Had we performed additional procedures, other matters might have come to our attention that
would have been reported to you.

We are required to be independent of the Company and to meet our other ethical responsibilittes, in
accordance with the relevant ethical requirements related to our agreed-upon procedures engagement

This report is intended solely for the information and us® of the Company, and is not intended to be, and should
not be, used by anyone other than the specified parties.

/<>^a LL-P

Minneapolis, Minnesota
March 27, 2026


