Erjt Ol}’lt E [OWA FINANCIAL MANAGEMENT & TRUST SERVICES
.‘ 3 gm{;ﬁs 401 West Adams Street, Creston, IA 50801
el Manaqcmcm ] Bank 641-782-1000 o www.issbbank.com

March 20, 2024

lowa Department of Natural Resources WDC Acquisition, LLC

Contaminated Sites Section Supervisor Attn: Matt Thelen

Wallace State Office Building 1746 Commerce Road CON 12-1-1
502 E. 9™ Street Creston, 1A 50801

Des Moines, IA 50319 Doc # 109765

RE: WDC Acquisition, LLC IDNR Trust

Pursuant to Section 10. Annual Valuation of WDC Acquisition, LLC IDNR Trust:

Section 10. Annual Valuation.

The Trustee shall annually, at least 30 days prior to the anniversary date of establishment of the Fund, furnish
to the Grantor and to IDNR a statement confirming the value of the Trust. Any securities in the Fund shall
be valued at market value as of no more than 60 days prior to the anniversary date of establishment of the
Fund. The failure of the Grantor to object in writing to the Trustee within 90 days after the statement has
been furnished to the Grantor and the IDNR shall constitute a conclusively binding assent by the Grantor,
barring the Grantor from asserting any claim or liability against the Trustee with respect to matters disclosed
in the statement.

Please find the enclosed Holdings Report confirming account balances as of March 15, 2024,

Please contact a member of the lowa State Savings Bank Trust Department if you have any questions.

Respectfully,
( L /'.-’,_- & e /,:’{ L A A— iz /VYJ{/\. (- I}(/z/&//
/ //
Andrew J. Zimmerman, J.D. Kim Baker
Trust Officer Trust Officer
Iowa State Savings Bank lowa State Savings Bank
641-782-1018 (p) 641-782-1033 (p)
401 W Adams St 401 W Adams St,
Creston, IA, 50801 Creston, TA, 50801
Andrew.Zimmerman@ISSBbank.com Kim.Baker@ISSBbank.com

Enclosure: WDC Acquisition, LLC IDNR Trust Holdings Report (2024-03-15)

RECEIVED
~ MAR 25 2004
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